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Fitch noaTrBepanno peintnHru typeukoro Denizbank Ha ypoBHe «BBB->»
13.10.2011

(nepeBoA C aHIIMIACKOro A3blKa)

Fitch Ratings-Ctambyn/MockBa/JloHaoH-13 okTabpa 2011 r. Fitch Ratings noatBepanno
AONrocpoYHble penTnHrmn gedonta ammteHTa ("PA2") Denizbank A.S., Typuus, n ero poCCMncKom
aodyepHen cTpykTypbl 3A0 [ekcua baHk Ha yposHe "BBB-". TMonHbIA CMWMCOK PENTUHIOBbIX
OENCTBUI NpuUBEAEH B KOHLE 3TOoro coobueHus.

Denizbank - 100-npoueHTHbIM poyepHuii 6aHk rpynnbl Dexia, benbrna ("A+"/nporHos
"CtabunbHbin"). 12 oktabpsa 2011 r. Denizbank obbsBun, 4to Dexia Hauyana paccMaTpuBaTb
BO3MOXHOCTU CTpaTermyeckmx LaroB B OTHOWeEHWM cBoen nonu B Denizbank. Mo 6asosomy
cueHapuio Fitch, Dexia, B kOHe4yHOM uTOore, npogact Denizbank. Takoe MHeHMe OCHOBaAHO Ha
HEKMOYEBOM, KaK MPeACTaBASETCS, XapaKTepe AesaTenbHOCTU B Typuun ana rpynnel Dexia B
HacTosLlee BpeMs, Ha NPOBOAMMON peopraHusauum rpynnbl U ob6baBneHun ot Denizbank. B To
xe BpeMs Fitch nonaraet, uto Dexia, ckopee BcCero, NpoAO/HKUT MPeAoCTaBATb MNOAAEPXKKY
Denizbank go Tex nop, noka aToT 6aHKk 6yaeT ocTaBaTbCsA 4acCTbiO rpynmnbl.

P02 Denizbank B wWHOCTpaHHOM BantoTe "BBB-" npogoskaeT oTpa)aTb CaMOCTOSTENbHYHO
KpeanTocnocobHocTb baHka, KoTopas, Kak oxuaaeT Fitch, He ncnbiTaeT 3HaUYMTENBHOrO BAUSIHUS
CO CTOPOHbI UBMEHEHMI HA YPOBHE MAaTEPUHCKOro CTPYKTYpPbl.

Bo3penictBue Ha pgonrocpodHbie PA3 Denizbank MoryT okasaTb Takuve (akTopbl, Kak npoaaxa
6aHka u/unn kakue-nubo A[encTBUS NO CyBepeHHOMY penTuHry Typuuu ("BB+"/nporHos
"Mo3ntueHbIn"). Ecnn 6aHk 6yaeT npogaH HOBOMY BRajesibLy C BbICOKUMU pernTuHramm, n éyaet
NOBbIWEH penTUHr Typuunm W, KakK cneactBume, ee cTpaHoBoit notonok ("BBB-"), TO
AONrocpoyHbii P2 Denizbank B MHOCTpaHHOW BantoTe MOXeT ObiTb MOBbIWEH C YpoBHSA "BBB-"
no "BBB", a ero ponrocpoyHbin PAD B HauuMoHanbHOW BanTe — C ypoBHsA "BBB" no "BBB+",
oTpa)kas yBEMUYMBLUMIACA MOTEHUMAN BHELWIHEN noaaepXku. B To e BpeMs B Cliydae npoAaaxu
6aHka Bnagenbly C HU3KUM YPOBHEM PENTUMHIOB, A0ArocpodHble PA3 6aHka, BeposaATHO, 6yayT
HaxoouTbCA Ha YypoBHe "BBB-", 4TO COOTBETCTBYEeT €ro pemTUHry YCTOMYMBOCTU. IDTU
noTeHuUuanbHble N3MEHEHNA PENTUHIOB OTpaXeHbl B "Mo03UTUBHOM" NporHo3se no A0AroCPOYHOMY
P2 B nHOCTpaHHOM BantoTe MU B cTaTyce Rating Watch "PassuBatowmniica" no AonrocpovyHoMy
P15 B HauMoHanbHOW BantoTe.

CornacHo 6a3oBoMy cueHaputo Fitch oxunaaet, uto Denizbank 6yaeT npogaH HOBOMY BnagenbLy
C BbICOKMM PEUTUHIOM, YTO 06YyCNOBUT NOATBEPXAEHME €ro penTuUHra noaaepXXKu Ha yposHe "2".
B TO Xe BpeMsi peuTWMHIr nomMeweH noAa HabnwaeHne B cnucok Rating Watch ¢ nometkon
"HeratmsHbIn", 4TO6bI OTPA3UTL CYLLECTBEHHYO BEPOSTHOCTb Npoaa)n 6aHka HOBOMY BriaaesibLy
C HU3KUM PEUTUHIOM, YTO NpMBENO Bbl K CHMXKEHUIO MOTEHLMaNa BHELWHeN NOAAEPXKKM.

PeinTnHrn ekcma baHka NpoAo/KakT oTpaXaTb NOTEHUMaNbHYO noaaepxky ot Denizbank.
MONHbBIN CNNCOK NPOBEAEHHbIX PENTUHIOBbLIX AEACTBUIA:

Denizbank A.S.:

JonrocpouHblii P2 B WHOCTpaAHHOW BanoTe NoATBepXAeH Ha yposBHe "BBB-", nporHo3
"Mo3nTnBHLIN"
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KpaTkocpouHblii P2 B MHOCTPaHHOW BantoTe NoATBEPXAEH Ha ypoBHe "F3"

JonrocpouHbin PO2 B HaumoHanbHoOM BanTe "BBB" nomeweH B cnucok Rating Watch
"PasBuBatowmimca"

KpaTkocpouHbii P2 B HauMoOHanbLHOM BantoTe NoATBEPXAEH Ha ypoBHe "F3"

PeiiTnHr nopgaepxkmn "2" noMmeweH B cnucok Rating Watch "HeratusHbiin"
HaunoHanbHbIN pernTUHI noaTBepXAeH Ha yposHe "AAA(tur)", nporHo3 "CtabunbHbin"
PeiTuHr yctonumnsoctn "bbb-" He 3aTPOHYT peNTUHIOBbIM AEACTBUEM

NHaveuayanbHbiii pedTUHr "C" He 3aTPOHYT PEUTUHIOBbLIM AENCTBUEM.
3A0 Aekcua baHk:

JonrocpoyHble P12 B MHOCTpaHHOM M HAaLMOHaNbHOW BanoTe NOATBEPXAEHbI Ha ypoBHe "BBB-",
nporHo3 "CrabunbHbin"
KpaTkocpo4Hble P15 B MHOCTPaAHHOWM M HauMOHa bHON BankTe NOATBEPXKAEHbI Ha ypoBHe "F3"

S n

HaunoHanbHbIN pernTUHI noaTBepXAeH Ha ypoBHe "AA+(rus)", nporHo3 "CTabunbHbIN
PelATMHI nopgaep>xKu NoaTBEPXAEH Ha ypoBHe "2",

KoHTakTbI:
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Mpeacepatenb komuteTa, [xkerMMc YOTCOH, YnpaBnsiowmii aupektop +7 495 956 6657

KoHTakTbl gns npecchbl:

AHHa BbikoBa, MockBa, Ten.: + 7 495 956 9903/9901, anna.bykova@fitchratings.com

[ononHutenbHasa nHbopMauusa npeacrtabneHa Ha canTtax www.fitchratings.com n www.fitchratings.ru.

YKa3zaHHble Bbllle peVITMHFM 3anpoweHbl SMUTEHTOM UK OT NKULA SMUTEHTA, NO3TOMY Fitch nonyymno Bo3HarpaxaeHue 3a
AdHHblE peVITMHFM.

MpvMeHMMble peWTUMHroBble KpUTepuu npeacTaBneHbl Ha cante www.fitchratings.com.: cm. "lMpucBoeHne penTUHroB
¢purHaHcoBbIM opraHuzaumam (rnobanbHaa metogonorus)" (Global Financial Institutions Rating Criteria) ot 16 aBrycra
2011 r., "NpncBoeHMne KpaTKOCPOUHbIX PEWTUHIOB KOPNOPaTUBHbLIM 3MUTEHTaM M (PUMHAHCOBBLIM opraHusauunsm" (Short-
Term Ratings for Corporate Finance) ot 2 Hosibps 2010 r., "PelTvHrn no HaumoHanbHoh wkane" (National Ratings
Criteria) ot 19 aneaps 2011 r. n "lMpucBoeHne GUHAHCOBBLIM OpraHn3aunMsM pelTUHIOB, Bbllle CYBEPEHHOro penTuHra B
HauunoHanbHol BantoTe" (Rating Financial Institutions Above the Local Currency Sovereign Rating) ot 23 aekabps 2010
r.

HA BCE KPEOQWTHbLIE PEUTUHIN FITCH PACMPOCTPAHSAIOTCS OMPEAE/IEHHBIE OFPAHWUYEHNSA U AUCKIEAMEPLI. Mbl
MPOCUM  BAC O3HAKOMUTbCA C 3TUMWU  OMPAHUYEHMSAMW W OWUCKNEMMEPAMW MO  CCbIUIKE:
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. KPOME TOIO, OMPEAESIEHUS PEWTUHIOB W
yCcJioBus nx NCMNOJIb30OBAHUA OOCTYIMHbI HA O®UNLUNAIBHOM WHTEPHET-CANTE ATEHTCTBA
WWW.FITCHRATINGS.COM. HA CAMTE B MOCTOSAHHOM [OCTYMNE TAKXE PA3SMELLEHbI CMUCKWN OMYB/IMKOBAHHbIX
PEMTUHIOB M METOOONIOMMU MPUCBOEHWSA PEMTWHIOB. B PA3AESIE "KOAEKC MPO®ECCUOHANILHOM 3TUKK"
CANTA HAXOAATCH KOAEKC TMPOMECCUOHANIBHOM 3TUKW FITCH, MOJIUTUKA AFEHTCTBA B OTHOLLEHWK
KOHOUOEHLUNABHON NHOOPMALINN, KOH®JIMKTOB NHTEPECOB, "KUTANCKOM CTEHbI" MEXAY
APOUJIMPOBAHHBLIMWN CTPYKTYPAMU, NOJNTUKA HAA3O0PA 3A COBJIOAEHWMEM YCTAHOBJIEHHbIX TMPABWUIT U
MPOYEE. PYCCKOA3bIYHBLIE BEPCUW OMPEAENEHWMA PEATMHIOB M METOAONOMMA MUX MPUCBOEHWSA, CMNCKOB
PEMTUHIOB U AHANIMTUYECKMX OTYETOB MO 3SMUTEHTAM POCCUM W CHI PA3MELLEHbI HA O®ULMANIBHOM
PYCCKOSA3bIYHOM CANTE AFEHTCTBA WWW.FITCHRATINGS.RU.
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